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Dear Sir,
Sub:-Qutcome of Board Meeting hald on 20™ May 2025

The Board of Directors of the Company in s meeting held on Thursday, 29® May, 2025 has considered

and approved the following business:-

1. Audited Standalone and Consolidated Financial Statements of the Company for the Quaner and Year
ended 1= March 2025 together with the Statutory Audit Reporis.

2 Deciaration 1o the effect that the Auditor's Report on Audited Financial Results of the Company is with
unmodified opinion.

3 Appointment of M's JKM Associates, Company Secretanies. Emakulam as the Secretarial Auditors of
fhe Company for the FY 2024-25.

4 WH&MW“MWM&MHH&M
Auditors of the Company for FY 2025-26.

The meeting commenced at 10.30 A M. and concluded at_| 2. 55 pum

Kindly take tha same on recoms.
Thanking you,

Yours fafthiully
For TCM Limited

Faciores st | Mettur Dam, Tutcorin & Katady
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Independent Auditor®s Report

To the Board of Directors of TCM Limaited

Report on the Audit of Standalone Financial Results
Dpinion

We have audited the accompanying statement stondalone annual financial resulis of TOM Lumited (the
*Company”} for the vear ended 31 March 2025 (the “Statement’). attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 532 of the SEBI { Listing Obligations and Disclosure
Bequirements) Begulations, 2013, as amended (* Listing Regulations™).

In our opimion and o the best of cur mformation and according to the explanations given o us these
standalone financial results:

{a} are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this

regard; and

{b) give atrue and fair view in conformity with the recogmition and measurement principles lad down in
the Indian Accounting Standards and other accounting principles gencrally accepted in India of the net
profit and other comprehensive income and other financial information for the vear ended 31 March

2025,
Basis of opinion

We conducted cur audit in accordance with the Standards on Auditing (SAs) speaficd under section
143010} of the Companies Act, 2002 {the Act). Our responsibilitics under those Standards ane further
deseribed i the Awdifor s Respomsibifiies for the Awdis aof the Siendalone Finoncial Reselis section of our
report. We are independent of the Company i accordance with the Code of Ethics issued by the Institute
of Charered Accountants of India tocether with the ethical requirements that are relevant to our awdit of
the Beancial results under the provisions of the Companies Act, 2013 and the Rules thercunder. and we
have fulfilled cur other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtamned 15 sufficient and appropriate to provide a basis
for our opinion on the standalone annual financal resulis.

Management's Responsibilities for the Standalone Financial Results

These standalone annual financial results have been prepared on the basiz of the standalone annual financial

slalements.

The Company's Management and the Board of Directors are responsible for the prepamtion and
presentation of these standalone annual financial results that give a tree and fair view of the net profit’ loss
and other comprehensive income and other financial mformation in accordance with the recosnition and
measurement principles laid down in Indian Aceountimg Standards presenbed under Section 133 of the Act
and other accounting principles generally accepted in India and in compliance with Reculation of the
Listing Repulations. This responsibility also includes mantenance of adequate accounting records in
accordance with the provisions of the Act for safepuarding of the asseis of the Company and for preventing
and detecting frauds and other imegulanties: selection and application of appropriate accounting policies;
making judements and estimates that are reasonable and proedent: and the design, implementation and
maintenance of adequate intermal financial controls, that were opemting effectively For ensunng accuracy
and completeness of the acccunting records. relevant to the preparation and presentation of the standalone
annual financial results that give a true and fair view and are free from matenal misstatement. whether due
to frawd or error.
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In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company's ability fo continee as a going concern. disclosing, as applicable,
matters related to going concemn and wsing the coing concem basis of accounting unless the Board of
Directors cither intends to hguidate the Company or to cease operations, or has ne realistic allemative but
to do so.

The Board of Dircctors are also responsible for overseeing the Company's financial reporting process
Auvditor's Responsibilities for the Audit of the Standalone Financial Resuolis

Our objectives are to oblain reasonable assumnce aboul whether the standalone financial resulis as a whole
are free from matenal misstatement, whether due 1o frand or error, and to issuc an auditor™s neport that
includes our epimion. Reasonable assurance 15 a high level of assurance. but 15 nol a guarante: that an aodit
conducted in accordance with SAs will always detect a material misstatcment when it exists, Misslatcments
can anse from fraud or error and are considered material if, individually or in the ageresate. they could
reasonably be expected o mfluence the cconomic deaisions of users taken on the bases of these standalone
financial results.

As part of an awdit in accordance with SAs, we excreise professional judement and maintain professicnal
sceplicism throughout the audic We also:

#  Identsfy and assess the risks of matenal misstatement of the standalone financial results, whether due
to fraud or errorn design and perform audit procedurcs responsive o those nsks, and obtain aodit
evidence that i sufficient and appropriate to provide a basis for our epimion. The nsk of not detecting
a maternal misstatement resulting from fraud 15 higher than for one resulting from crror, as frand may
involve collusion, forgerv, intcntonal cmissions, misrcpresentations, or the overnide of internal
contrel

= Obtain an understanding of intemal control relevant to the audit i erder o desizgn andit procedures
that are appropeiate i the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of Gnmmeal statements on
whether the company has adequate mtemal financial controls with reference to financial statements in
place and the operating effectiveness of such controls.

=  Evaluate the appropnateness of accounting policies used and the reasonableness of accounting
eslimates and related discloswres n the standalone annual financial results made by the Manaeement
and Board of Directors.

= Conclude on the appropriateness of the Board of Directors” use of the going concem hasis of accounting
and, based on the audit evidence oblained, whether a matenal wneertamty exists related to events or
conditions that may cast significant doubt on the Company’s abality to continue as & geing concem. If
we conclude that a matenal uncerainty exists, we are reguited to draw attention 1o our anditor’s report
to the related disclosures in the financial results or, if such disclosures are madequate. to modify our
opinion. Dur conclusions are based on the audit evidence obtained up 1o the date of our auditor s report
However, futare events or conditions may cause the Company to cease to conlinue as a going concem.

= Evaluate the overall presentation, structure and content of the standalone Bnancial resulls, including
the disclosures, and whether the financial results represent the undedyving transactions and events m a
manner that achieves fair presentation

We commuricate with those charged with povernance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any sigmificant deficiencies m inlernal
contrel that we identify during our audst.
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We alse provide those charged with govermance with a statement that we have complicd with relevant
ethical reguirements regarding independence, and 1o communicate with them all relationships and other
matters that may reasenably be thought to bear on our independence, and where appheable, elated
safeguards

Oither Matters

L. As mentioned in Note 4 to the Statement. the Statement includes the results for the guarter ended 31
March 2023 being the balancing figure between the avdsted figures in respect of the full financial year
and the published unaudited vear (o date Hgures up o the third quarter of the current financial year
which were subject to limited meview by us, Our opinion on the standalone financial results 15 not
modified in respect of this matier

Fer5 G M & Associates LLP
Chartered Accountiants
(LLP Reg. Mo. 8200058} -
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Independent Auditor®s Report
To the Board of Directors of TCM Limated
Report on the Audit of Conselidated Financial Results

Dpinion

We have audited the accompanying statement of consolidated annwal fnancaal results of TCM Limited
(hercinafter referred to as the "Holding Company™) and its subsidianies (Holding Company and s
subsidianes together efemed (o as “the Group’) for the vear ended 31 March 2025 (‘the Statcment™),
attached herewith, being submittcd by the Holding Company pursuant to the requerement of regulation 52
of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2003, as amended (*Listing
Begulations™).

In our opimen and (o the best of our information and according 1o the explanations given o us and based
on the consideration of reports of other auditors on separate audited financial statements of the subsidianes,
the aforesud:

{a) include the annual financial results of the following entitics (o indicate list of entitics included in the
consehdation);

Mame of the entity MNature relationship
TCM Limtaned Parent
iSpark Leaming Solunions Private Limited Subsidian
TCM Healtheare Provate Lomited Subsidiary
TCM Propermics Private Limited Subsidiary
TCM Salar Private Limited Subsidiary

(b are presented in accordance with the requiremenis of Regulation 52 of the Listing Regulations in this
regand; and

(c) give atme and fair view in conformity with the recognition and measurement principles kaid down in
the Indian Accounting Standards and other accounting principles generallyv accepted in India of the net
profit and total comprehensive income and other fimancial mfomation of the Groap for the vear ended
31 March 2025

Basis of opinion

We conducted our audit m accordance with the Standards on Awdioing (5As) specified onder section
14301170} of the Companics Act, 2013 {the Act). Our responsibilities under those Standards ane further
described in the Avaor's Resporsihyiities for the Awdit of the Consedrdated Financial Resilts section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that ate relevant to our
audit of the financial results under the provisions of the Companses Act, 2003 and the Rules thereunder,
and we have fulfilked our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us, along with the consideration of reports of
ather anditors refemed to m sub paragraph (1) of e “Other Matter™ paragraph below, 15 sufficient and
appropriate to provide a basis for our opinion on the consolidated anmual financial results

Management's Responsibilities for the Standalone Financial Results

These Consolidated financial results have been prepared on the basis of the consalidated annual financial
statements

T
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The Holding Company s Board of Dircctors are responsible for the preparation and presentation of these
consolidated financial results that give a tree and fair view  of the nel profid loss and  other
comprehensive  meome and  other financial information of the Group in accordance with the Indian
Accounting Standards prescribed wnder Section 132 of the Act read with relevant mles 1ssued thercunder
and other accounting principles generally accepied in India and in compliance with regulation 32 of the
Listing Regulations. The mespective Board of Dircctors of the compames included in the Group are
responsible for mantenance of adequate accounting records in accordance with the provisions of the Act
for safecuarding of the asseis of the Group for preventing and detecting frauds and other irrcgulanties.
selection and application of appropnate accounting policics: making judements and cstimates that are
reasonable and predent: and the design, implementation and maintenance of adeguate intemal financial
controls, that were operating offectively for ensunng accuracy and completeness of the accounting reconds,
relevant o the preparstion and presentation of the consolidated financial results that sive a true and fr
vicw and are free from material misstatemaent, whether due to frand or error, which have been used for the
purpose of prepambion of the consohdated financial resulis by the Direciors of the Holding Company. as
aforesmd.

In prepanng the consolidated financial results, the respective Board of Directors of the companics included
in the Group are  responsible for assessing the ability of the Group to conlinue as a going concem.
disclosing, as applicable, matters related 1o going concern and using the coing concern basis of accounting
unless the respective Board of Darectors cither intends to Bigudate the Group or Lo cease operations, or has
no reahistic alternative but to do so.

The respective Board of Directors of the compames included i the Group are responsible for overseaing
the financial reporting process of the Group.

Avditor's Responsibilities for the Audit of the Consohidated Financial Resolis

Owur objectives are to obtain reasenable assurance aboul whether the consolidated financial results as a
whole are free from matenal misstatement. whether due to fraud or error, and to 1sso0e an awditor’s report
that includes our opinson. Beasonable assurance is a high level of assurance but 15 not a guarantee that an
audit conducted in accordance with 5As will alwavs detect a material misstatement when il exists
Misstatements can anse From frawd or emor and are considered matenal of, individually or in aggregate.
they could reasonably be expected 1o influence the cconomic decisions of users taken on the basis of these
consplidated anmual financial results,

As part of an awdit in accordance with SAs, we exercise professional judement and maintain professional
scepicism throughout the audit. We also:

#  Identsfy and assess the nsks of matenal messtatement of the consolidated financial results, whether due
to fraud or error, design and perform audit procedures responsive o those nsks, and cbtain aodil
evidence that i sufficient and appropriate to provide a basis for our opimion. The nsk of not detecting
a materal misstatement resulting from frand 15 higher than for one resulting from error. as frand may
invalve collusion, forgerv, intentonal omissions. misrepresentations, or the overnide of internal
control.

= Obtain an IJ]'.II:[E‘.'-:I'SIEIJ‘II:I:iﬂE of intemal control relevant to the avdit n erder o design andit procedures
that ane '||:||:|n:|pna1:. i the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate intemal financial controls with
reference 1o financeal staterments in place and the opemting effectivencss of such controls.

=  Evaluate the appropoatencss of accounting policies wsed amd the reasonablencss of accounting
eatimates and related disclosures in the consolidaed annual Nnancial results made by the Management
and Board of Directors.
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= Conclude on the appropriatencss of the Board of Directors” use of the going concem basis of accounting
and, based on the audit evidence oblained, whether a matenal wncertamty exists related fo cvents or
conditions that maxy cast significant doubt on the ability of the Group to continue as a going concenm.
If we conclude that a material uncertamty exists, we are required to draw atlention in our anditor’s
reporl o the related disclosurcs in consolidated the financial results or, iF such disclosures are
inadeguate. o modify our opinicn. Cur conclusions are based on the audit evidence ebiained up to the
date of our auditor’s report. However, future events or conditions may cause the Group to coase o
conlinue as a going COnceim.

= Evaluate the overall presentation, structure and content of the standalone financial resulls, including
the disclosures, and whether the consolidated financial results represent the undedymg transactions
and events in a manner that achieves fair presentation.

= Obtain sufficient appmprial-;. audil evidence regarding the fnancial results of the entitics within the
Crroup to CXPICss an opinion on the consolidated annual financial results. We are responsible for the
dircction, supervision and performance of the audit of financial information of swch entities included
in the consolidated financial results of which we are the independent auditors. For the other entities
included in the consolidated financial results, which have been audited by other auditors, such other
auditors remann responsible for the direction, supervision and performance of the audits carmed oot by
them. We remain solely respensible for our audit epimion, Qur responsibilities in this pegard ane further
deseribed in sub paragraph (1) of the "Other Matters" paragraph i this audil report.

We commumicate with those charged with govermance of the Holding Company and such other entitics
included in the conselidated financial results of which we are the independent avditors egarding. among
other matters, the planned scope and timing of the audil and sigmficant audit findings. including any
significant defictiencies in intemal contrel that we dentify during our andit

We alse provide those charged with govemnance with a statement that we have complicd with nelevant
cthical reguirements regarding independence. and to commumcate with them all relationships and other
matters that may reasonably be thought (o bear on our independence, amd where applicable, related
safeguards.

We also pedformed procedures in accordance with the creular Mo CIRCFDACMDN 4472019 jzsued by the
Secunties and Exchance Board of India under Regulation 33(8) of the Listing Repulations, o the extent
applicable.

Dther Matters

I. The consolidated financial results include the audited Anancial results of four subsidianes. whose
financial statements reflect fotal assets (before consolidation adjustments) of 2 87.71 as at 31 March
2025, total revenue (before consolidation adjustments) of ¥ 12787, total net loss affer tax (before
conselidabion adjustments) of ¥ 13504 and net cash inflows (before consohidation adjustments) of £
(r42 lakhs for the vear ended 31 March 20235, as considered in the conselidated financial results, which
have been audited by their respective independent anditors, The independent auditors™ reperts on the
financial statements of these entitics have been fumished (o s by the management. Our epinion on
the consolidated fnancial resulis, in so far as il relates o the amounts and disclosures included in
respect of these entities, 1s based solely on the report of such suditors and the procedures performed
by us are as stated in paragraph above.

Our opinion on the consolidated financial results 15 not modified in respect of the above maltters with
respect o our reliance on the work done and the reponts of the other auditors.
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2. As mentioned in Noete 4 o the Statement. the Statement includes the results for the guarter ended 31
March 2025 being the balancing figun: between the avdited figures in respect of the full financial vear
and the published unaudited vear o date Beures up 0 the third quarter of the current financial year
which were subject fo mited review by us. Our opinion on the consolidated financial results 15 not
modified in respect of this matier.

FerS G M & Associates LLP
Chariered Accouniants
(LLP Reg. ["-.cl SEHIHJ*?H}

L: .,.i.tidﬁ-‘”‘"“’”

]Irma.uth M Knmar
Proprctor

(Membership Mo.2 216251)

Bangalore, 29 May 2025
UDIN: 25321625 IBMEXIS329]
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